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Candidates are required to give their answers in their
~ own words as far as practicable.

1.  Answer any ten questions: : 2x10=20
@-CRICT WS Ssia Oed w18 ¢
i)  Draw a perfectly inelastic demand cﬁrve.
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x \y/ What do you mean by marginal utility of money?
wiefq Alfes Solriiare! @ie & @i
\,iri’lf When we get an upward rising indifference

curve?
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iv)  What do you mean by Bandwagon Effect?
FroeTls doR IFS F @RI

v)  Comment on the values of cross price elasticity

of demand for complementary and substitute
goods. _
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.QLW What do you mean by Income Consumption
Curve?

TR TS [ @Rl
viy What do you mean by law of variable returns?

sirgsmie dfevis 3% gere B @Re

& Define Marginal Rate of Technical Substitution
(MRTS).
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ix) What do you mean by output expansion path?
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ovx Define opportunity cost.
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Xﬁ Draw Short run Average Cost Curve (AC),
Average Variable Cost (AVC) and Marginal Cost
Curve (MC) in one diagram.
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_ & What do you mean by price discrimination?
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& State two properties of monopoly market.
G eI i TafiEs = |
xv) “The short run supply curve under perfect

competition is nothing but the marginal cost

curve”— give your opinion on this statement.
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2.  Answer any four questions: 5x4=20
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i)  Describe how diminishing marginal utility
theory explains the inverse relation between
price and quantity demanded.
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i1)) Describe how income distribution determine ii)  Explain the concept of ridge line and economic
market demand. | | region of production with diagram.
TR BRI e e e Rt e fba et Afadom et 6 BeomEr Sdties
pvwﬂ Describe the properties of isoquant. = Sl
AT @A AR SETE I | j u\_ﬂ Explain the properties of monopolistic
% : e competition. _
i Derive the Average Fixed Cost curve from Total 1 _ , :
44 QF Y
Cost curve. Describe with diagram. ! m@%&.&ﬂﬂﬁ AELSE %ﬁwﬁm_
. , e et ;
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o STRICs! 2 e | _ Determine the short run supply curve under
_ -1 perfect competition.
v)  Explain with diagram the shape of total cost i
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vi) Under Monopoly there is no supply curve— is it
true or false, explain. .
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Answer any two questions:
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i)  How the shape of income consumption curve

explains the nature of the commodities?
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