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U.G. 1st Semester Examination - 2022

- COMMERCE
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Course Code : BCOM-H-CC-T-1
Course Title : Financial Accounting-1
Full Marks : 60 Time : 24 Hours
The figures in the right-hand margin indicate marks.

Candzdates are requzred to give their answers in their
own words as far as practicable.

1. AnsWer ‘any ten questio'ns; - 2x10=20
- i elw Tew e ¢ “
i) What are the _'maih qualitative -characteristicé |
of Financial Statements?
o el T eaere tafﬁ@} 532
If the total assets of a busmess are ¥2,00,000

and capital ¥ 1,50, OOO calculate amount of

credltors using accounting equatlon
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iii). What do you mean by credit note?

Credit note (s & @RI?

iv) What do you mean by capitalised expenditure?

Give one example

gﬁﬂﬁ—mw%m? &Q?FT%W‘TVNI :

v)  What is Proforma Invmce? .

mmmwﬁ? QRA?

\af)/ Give two differences between Prov1s1on and

-Reserve.

‘ﬁmw a«ﬂﬁ@ﬁmiﬁ Al T
vii) What is statement of affairs?
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viii) Give two differences between Cash Basis and .-

Accrual Basis of Accounting.
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ix) 'How revenue is recognised in respect of

interest and dividend as per AS-9?

AS-9 SR W @I TR CFCE o

revenue TS 2H?

\}/ What are the errors not disclosed in Trial
Balance? :

[ERCACE @emﬁmwmm
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/ What are the factors to be considered in

measuring’ of depreciation?

w5 AR f s Remen Frs wa00 247
xii) How Trecovery of Bad debts treated in accounts?

3 A Pl feie AN oraie 22

Xiii) What are the key financial statements of non-
profit seekirig concern?

- TR et o e R [
. .

y’r(Give two differences between sale and
consignment. '

ﬁW&ﬂ?xBﬁﬁWﬂ@]’{ﬁ"ﬂ@ @

xv) Give two differences between joint venture and
partnership.

(T2 Ot G AR AR T A Boe

Answer any four questions: 5%4=20

| @GBS 2eie Ted e 8
7/ The cost of macinery of Y Ltd. as on Ist July,

2020 was ¥50,000 and depreciation provision
against machinery -stood at ¥20,000.
Depreciation @20% was provided under

diminishing balance system. On lst January,
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2021, onc machine costing ¥ 12,000 purchased '
on 30th Scptember, 2018 was sold for ¥ 5,000,
because of damage and a machine costing

Z 15,000 was purchased on 31st March, 2021.

Show the Machinery Account, provision for -
Depreciation Account and Machinery Disposal
Account in the books of Y Ltd. for the yeaf

ending 30th June, 2021.
A o (|

ii) The following information was obtained from

the secretary of Calcutta Club:

4
Subscription received in 2019-2020 .
as per Receipts and Paymenté Accou;lts - g 8._9,000
Advance suBscription received in 201_842019 5,000
Subscription outstanding at the end of 2019-2020 : 12,500
(including 1,500 for 2018-2019)
Advance subscription received for 2020-2021 3,000
Subscription written-off during 2019-2020 600
Subscription receivable-on 01.04.2019 8,400
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P'repare:;

= a) A statement of Account showing the

Subscriptions Income for the year ended
31.03.2019 and / -

b)  Show how the'relevant items will appear _
in the Income and Expenditure Account

for the year and in the Balance Sheet as
at the end of year.

@l @ o
\)6 A and B enter into joint venture agreeing to

share profits and losses as ol and L

4
respectively. On 01.01.2020 A sent ¥§,00,000

"to B. B purchased several varieties of goods
~and sent them to A. The particulars of purchases
“are as follows: '
2,000 shirts @ %200 each = ¥4,00,000
1,000 cotton trousers @ %100 each = ¥1,00,000
400 trousers @ T200 each = Z80,000
" The expenses paid by B amounted to ¥4,000.
A sold the first variety for Z7,00,000, the 2nd
variety for ?2,50,000 and the 3rd at
¥1,00,000. His expenses Were Z10,000.
Moreover as per agreement Mr. A is to receive
a commission of 2% on the sales effected by
him. . . '
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~ Show the joint venture A/c and the A/c of B in

)x’{ Calcutta Elecmcal Ltd. sends electrical heaters

the books of A.
Al e ol

costing ¥ 100 each to their customers on sale
or return. These are, however, treated like actual
sales and through Séles Day Book. A few days
before the end of financial year, 120 such
heaters were sent out at an invoice price of
Z150 each. Of these, 10 are accepted by the

. customers at 140 each. There was no report

as to the rest of the articles. You are required
to pass journal entries at the end of the

accounting period.

. e e ol

viy

'146/Comm

What do you mean by Inventories? Mention

the costs excluded from inventories as per :

AS-2. .

Tnventories 3505 & G2 AS-2 SRR 6 QI?IS@%{ v

Inventories (2@ I G@?JT e

State benefits and limitations of Accounting
Standard.

Accounting Standard~4= Rl @3 Tl T4 |

(6)

3. Answer any two questions:

@-caita wfo am Sag wie 2

© 10%2=20

i) Mr. Y, a furniture merchant submits the
following Trial Balance on 31.12.2020:

430

Particulars Dr. | Cr.
¢ 4
Capitall - -1 50,400
Office furniture | 11,500 -
Stock (opening), 14,600 -
Puréhase and Sales 1,01:620 1,19,060
‘Return 2,100 2,910
‘General Expenses 2,300 -
Wages 2,400 .
Rent & Rates 3,200 -
Bad debts 520 .
Debtors and Creditors 30,000 | 10,000
Loén to Debtor |
| (on 01.07.2020 @6% p.a) 15,000 -
Interest on loan - 300
Cash-in-hand -

1,05(ﬂ

Bad debt Reserve

1,83,720

1,83,72ﬂ
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Prepare Trading
for the year ended on 31.12.2020 and also a
Balance Shect as the same date afler taking
into considcratiqn the following:

a) A credit sale of 200 has ‘not béep

recorded in the books.

b) Bad debt Reserve is to be- increased to ,

5% on Debtors.

¢) " Stock on 31.12.2020 was valued at
T15,300. ' ’

d) Provide 10% depreciation on office
furniture.

e) The manager is to be paid a commission
of 10% of Net Profit after charging such

commission. 10.

%ﬁmml

/H( Mr. X of Bombay consigns 1,000 cases of

goods costing ¥ 1,000 each to Mr. Y of
Calcutta. Mr. X pays the following expenses

in connection with the consignment:

Carriage ¥10,000
Freight : 30,000
Loading ¥10,000

(8)

and Profit & Loss Account

iii)

146/Conun

Mr. Y sell 700 cases @ ¥ 1,400 per case and

incurs the following expenses:
Clearing charges 78,500
Warehousing and storage 17,000
Packing and selling éxpenses Z6,000

It is found that 50 cases have been lost in transit
and 100 cases are still in transit. Mr. Y is
entitled to a commission of 10% on gross
sales. Draw up Consignment Account and Mr.
Y Alc i_n the books of Mr. X. 10

e e o7 |

Mr. Srinath kept his book under single entry
system. The following are the particulars
available thereform. You are to find out the

following figures:
a)  Total sales for 2020 and

b) Total purchase for 2020

(9) [Turn over]



iv) Write short notes: 25 x4=10 o

Total Debtors on 01.01.2020 55,252 | | :
Total Creditors on 01.01.2020 39,075 Bl |
Bills Receivables on 01.01.2020 27,322 ) Money Measurement Conept
| Bills peyable on 01.01.2020 | 9,345 o | \Wf. . 4ﬁ°ﬂ :
Cash Received from Debtors - 23,288 | .
Discount allowed to the business 1,455 L b) Matchmg Conpept
Discount allowed by the business 3,049 e
Bad debt written off S 3,244 = "~ ¢) Conservatism Concept
Rewninwad . 2397 R SO
_ Cash sales ’ . | _ ,‘ 3’398; _‘ i | : .d) Realisation Concept
Cash purchase . ' 4,245 : & A _
Cash paid to suppliers | 24,532 | R B e e
| (including payment of 2,800 for | - |
office furniture purchased on cre_d.it) ‘ B o
Cash received against Bills receivable 27,500 N - ‘ '
Retums utvard 56
Payments against bill payble | - 14,000
On 31122020 .
| Total Debtors 62,500
g ud Cedios | 3000)
? Bills Receivables o
Bills Payable ' : 14,345

T wam el 10
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