[3] 304/2Comm(N)

Answer any thirty five from the following questions. [Choose the correct option and put
tick (/) mark beside the given box]: - 1x35=35
1. Book of original entry is called: |
a) Ledger
b) Journal
¢) Balance sheet
d)  Trial balance
2. Accounts are broadly classified into:

a) 2 types
b) 3 types
c) 4 types
d) 5 types

3.  Balance sheet is prepared:
a)  Quarterly
b)  Monthly
¢) Annually
d)  Any one of the above.
4.  Net profit is computed from:
a) Balance sheet
b)  Profit & loss account
¢)  Trial balance
d)  Trading account

5. Rent paid in cash to landlord is credited to:
a) Landlord A/C

b) RentA/C
c) CashA/C
d) None of the above
6.  Gross profit is computed from:
a) Profit & loss A/C
b) TradingA/C
¢) Balance sheet
d) None of the above
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The assets having no physical existence is known as:

a). Fixed assets

b) Deffered revenue expenditure

¢) Fictitious assets

d) None of the above

Kalyani Mahavidyalaya is an example of:
a) Personal account

b) Nomihal account

c) Real account

d) None of the above

Which one is an example of nominal account?
a) Debtor account

b)  Furniture account

¢) Mr X account

d)  Salary account

What comes in and what goes out rules for?
a) Personal account

b) Real account

¢) Nominal account

d) Liability account

Capital invested by the owner is:

a) Current liabilities

b) External liabilities

¢c) Short-term liabilities

d) Internal liabilities

Bad debits is related to:

a) Creditors

b) Debtors

¢) Both debtors and creditors

d) None of the above

The term ‘Introduction of Further Capital® means:
a)  Amount contributed by owners

b) Amount paidto creditors

¢)  Amount withdrawnby the owners

d)  Noneof theabove
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Petty cash book is a:
a)  Maincash book
b)  Trial balance !

¢)  Subsidiary cash book

d)  None ofthe above
‘Purchase day book’ related with:
a)  Cashpurchase

bj Credit purchase

c) Both(a) & (b)

d)  None of the above

Cash account is debited for:

a)  Cashreceived from debtors
b)  Sale of gold in cash

¢)  Saleofassetsin cash

d)  Allof theabove 2
Return inward book is used for:

a)  Returnof'sold goods -

b)  Return of purchased goods
¢)  Retunofassets

d)  Alltheabove

Accrual basis of accounting system records:
a)  Credit transactions

"b)  Cash and credit transactions

c¢)  Cashtransactions

d)  None ofthe above

Salary is charged to:

a) Profitandloss A/C

b)  Profitand loss appropriation A/C
¢)  TradingA/C

d)  Balance sheet
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Preliminary expensesis a:

a)  Fixedassets

b)  Current assets

¢) Fictitutious assets

d)  Deffered revenue expenditure .
Depreciation is calculated on:

a)  Market value of assets

b)  Written down value of assets

¢) Costofassets

d)  Anyone of the above

Debit note is iésued for:

a)  Salesreturn

b)  Purchaseretun

¢)  Assetsreturn

d)  Noneoftheabove

Cash discount is recorded in:

a) Cashbook

b)  Salesday book

¢)  Purchase day book

d) Noneoftheabove
Cashreceived from debtors:

a) Increaseincash

b)  Decreaseincash

¢) Increaseincreditors

d)  None ofthe above

Trial balance is prepared with:

a)  Journalentries

b)  Cashbalances

¢) Balancesofall ledgeraccounts
d)  Noneoftheabove

* Accounting Equation’ written as:
a)  Capital =Assets + Liabilities
b) Liabilities= Capital - Assets

'¢)  Assets=Capital + Liabilities

d) None of the above
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Cost of dbods Sold is equal to:

a)  Sales—closing stock + opening stock
b)  Sales+ closing stock — opening stock
c)  Sales+ closing stock — purchase

d)  None ofthe above

Building isan example:

a)  Fixed assets

b)  Intangible assets

¢)  Current assets

d)  Fictituios assets

Goods taken over by the owner should debited to-

a)  Capital A/C
b)  DrawingsA/C
¢) SalesA/C

d)  Purchase A/C
Bank account is a:

a)  Nominal account

b)  Personal account

¢)  Realaccount

d)  Noneofthe above ;

Income received in advance by abusiness unit is:
a)  Anasset

b)  Aliability

¢)  Aloss

d)  Noneofthe above
Bank interest is:

a)  Personal A/C

b) RealA/C

¢)  Nominal A/C

d)  None ofthe above

Sales day book is maintained for-
a)  Cashsales

b) Credit sales

¢)  Cashand credit sales

d)  Noneofthe above
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Indirect expenditure is shown in:

a) Profitand Loss A/C

b)  TradingA/C

6) <% Balance Sheet

d) -~ Trial Balance

Direct income is shown in:

a)  Profit and loss A/C

b)  TradingA/C

¢)  Tralbalance

d)  Balance sheet

Basic features of transaction are:

a)  Mustbe measurable in terms of money
b)  There must be two parties

¢) Bring financial changesin business
d) Alloftheabove

Cash book records:

a)  Allcashreceipts

b)  Allcash payments

¢)  All cashreceipts and payments
d) Noneoftheabove

Life Insurance premium paid on life of owner debit to:
a)  DrawingsA/C

b) OwnerA/C

¢)  PremiumA/C

d)  None ofthe above

Capital contribution to business Credit:
a) CashA/C

b) BusinessA/C

¢) . Capital A/C

d) None ofthe above

A Trial Balance shows:

a)  Thestatus of investment

b)  Theflowoffund

¢)  Arithmetical accuracy

d) Noneofthe above

304/2Comm(N)

e SiD O ENaEEr BRI S R Rl E1UNA A3 UL



